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BRYAN’S NEWS

Low Inventory and High Demand for Houses
Continued to Drive Up Prices in 2016!
2016 has certainly proved to be an interesting year in more ways than
one! With all the negative campaign advertising that led up to the election I decided to have a little fun with my own advertising. Shown below is a copy of the ad I ran a couple times on Facebook before the
election. This ad had the highest amount of interactions of any ad I’ve
run on Facebook with 909 engagements, 595 likes, 169 shares, and 43
comments!

2016 was a very busy year for
me selling real estate and
personally with moving into our
forever home.
For the 4th
straight year in a row I am the
highest selling team member on
the Klink & Associates team.
PRESIDENT’S CLUB
I’m honored to have received
Reinhart’s President's Club
Award
again
this
year.
President Club members are the
industry
leaders
and
top
producers for Reinhart. Each
year I have closed more sales
than the year prior.
REINHART NEWS
Since 1971 the Charles Reinhart
Company has continued to be
the leading real estate company
for over 45 years in Washtenaw
County along with having a
significant presence in the
surrounding counties.

The combination of a strong local job growth, low unemployment, and
the fewer homes for sale, year to date new listings are down 9.5%, has
continued to drive prices up
over 2015 sales prices. The
average sales price for
(continued on next page)
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September was up 6.3 percent at $270,875, compared to $254,904 a
year ago. As we entered October I noticed the market was slowing
down. When I received the October sales data it confirmed that sales
were down in October and I attribute it to 2 reasons; 1) lack of inventory, and 2) consumers were feeling uneasy about the future state of the
economy due to the contentious election that was upcoming in November.
New listings of single family residential properties were down in October, with 324 properties coming on the market, a drop of 23.5 percent
compared to October 2015 when 423 properties were listed. Through
October, there have been 4,571 new listings posted, compared to 4,834
at this time last year.
Prices continue to rise, partly due to the lack of supply. The average
listing price for October 2016 was $276,104, an increase of 8.2 percent
over the October 2015 average listing price of $255,181. Likewise, the
average sale price for October 2016 was $270,111, an increase of 8.4
percent over $249,085 in October 2015.
National Association of REALTORS® Chief Economist Lawrence Yun
noted that "In the US, jobs and wages are growing and there is pent-up
demand from younger households." Continued low interest rates and
the strong economy are expected to drive sales in the coming months.

LIKE MY FACEBOOK PAGE
Stay current on our local Real Estate
Market by liking my Facebook page:
https://www.facebook.com/
BryanHerterRealtor

SOLD FIRST TINY HOUSE IN THE CHELSEA AREA
In 2014 I sold a 1/2
acre lakefront lot in
the Village of Waterloo to a nice couple
who planned to build
a weekend getaway
home.
That home
ended up being a 200
sq.
ft.
charming
Amish made and
built Michigan White
Pine log cabin.
This year the husband’s job was being
transferred back to
their homeland in
Germany and they
enlisted my help to
sell their Tiny house.
Although the house
is fully insulated for
year round use, the
township does not
allow full-time occupancy
in
houses
smaller than 500 sq.
ft., so the new owners would need to
use the house on a
part-time or seasonal
basis. I was amazed
by high interest we
received in the house
and the number of
potential buyers that
wanted to live in a
Tiny house full-time
year round.
2 weeks after listing
the Tiny house we
had a cash offer and then we closed just 2 weeks later. The Tiny house listing sold and closed in a Tiny
amount of time!

UPCOMING LISTINGS
I have a couple upcoming listings that by the time you
receive this newsletter both houses should be listed.
One house is a beautiful and spacious 2 story with a
first floor master suite located in north Ann Arbor and
will be offered with 5 acres. There is also an additional 34 acres available to purchase with the house.
The other house is nice ranch located in the City of
Chelsea. This house won’t last long on the market!

If you are thinking about selling and/
or buying please consider interviewing
me for the job. If you know someone
who

is

looking

to

sell/buy

honored by your referral.

Have a Very
Merry Christmas
and a
Healthy and
Happy 2017!
Bryan
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